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Ms. Babita 

 

Dear Shareholders, good afternoon and warm welcome to you all to the 53rd Annual 

General Meeting of Somany Ceramics Limited through video conferencing facility. 

As a reminder, for the smooth conduct of the Meeting, the Speaker Members will be 

in mute mode, audio and video will be opened when they will speak as per the pre-

registration. Once the Q&A session starts, we will announce the names of the 

shareholders as speaker shareholders one by one. Speaker shareholders thereafter 

will be unmuted by the host. While speaking, Speaker shareholder are requested to 

click the video ON button. 

 

In case the shareholder is not able to join through video mode he/she can use the 

audio mode. While speaking we request the Speakers to use the earphone so that 

they are clearly audible. To minimize any noise in the background, ensure that Wi-

Fi is not connected to any devices and that no other applications in the background 

is running. 

 

If there is connectivity problem at speaker’s end, we would ask the next speaker to 

join once the connectivity improves. The speaker shareholder will be called to speak, 

once the other shareholders who have registered have completed their turn. 

 

We would like to request the speaker shareholder to kindly limit their speech to 3 

minutes. 

 

I now hand over the proceedings to Mr. Ambrish Julka, Company Secretary and 

Compliance Officer of Somany Ceramics Limited. 

 

Mr. Ambrish Julka 

Thank you Babita. I welcome all the members and directors attending this virtual 

AGM. I now request the directors present to introduce themselves. 

 

Mr. Shreekant Somany 

Good Afternoon everyone, this is Shreekant Somany, Chairman and Managing 

Director joining the AGM from our Corporate Office, at Noida (Uttar Pradesh). I am 

also a member of Stakeholders Relationship Committee and Company 

Administrative Committee of the Board. 

  



Mr. Abhishek Somany 

Good Afternoon everyone, this is Abhishek Somany, Managing Director, joining the 

AGM from our Corporate Office at Noida (Uttar Pradesh). I am the Chairman of 

Corporate Social Responsibility Committee and Risk Management Committee I am 

also a member of Company Administrative Committee of the Board. Thank you.  

 

Mr. Rameshwar Singh Thakur 

Good Afternoon everyone this is Rameshwar Singh Thakur, Non-Executive 

Independent Director, joining the AGM from my home at Jamsedhpur. I am also a 

Chairman of Audit Committee and Stakeholders Relationship Committee and 

Member of Nomination and Remuneration Committee and Risk Management 

Committee.   

I am also joining on behalf of Mr. Salil Singhal, Chairman of Nomination and 

Remuneration Committee. Thank you. 

 

Mr. Ambrish Julka 

I request Rumjhum madam to introduce herself. 

Mrs. Rumjhum Chatterjee 

Good Afternoon everyone this is Rumjhum Chatterjee, Independent Director, 

joining the AGM from Bangalore.  

Mr. Ambrish Julka 

I request Shri Ghanshyam Girdharbhai Trivedi to introduce himself. 

I request Shri Ravinder Nath to introduce himself.  

Mr. Saikat Mukhopadhyay 

Good Afternoon, everybody I am Saikat Mukhopadhyay, Chief Financial Officer of 

Somany Ceramics Limited joining the AGM from office at Noida. I am also a 

member of Risk Management Committee of the Board. Thank you.  

Mr. Ambrish Julka: 

Thank you very much sir.  

I would like to inform that Mr. Vineet Agarwal, Mr. Siddharath Bindra and Mr. Salil 

Singhal, could not attend the meeting due to their pre-occupation and though                    

Mr. Ravinder Nath and Mr. G. G. Trivedi they earlier connected but due to some 

reason, I think have got disconnected so they also not available in the meeting.   

  



Mr. Ravinder Nath 

Good Afternoon everyone this is Ravinder Nath, Non-Executive Independent 

Director, joining the AGM from my home at New Delhi. I am a member of Corporate 

Social Responsibility Committee of the Board. 

 

I confirm that based on the members already joined, the requisite quorum for the 

meeting is present.  

Abhishek Somany  

Mr. Ravi Nath is here. 

Mr. Ambrish Julka 

Sir, I request you to introduce yourself please.  

Mr. Ravinder Nath 

I think there was something technically wrong, this is Ravinder Nath, I am a 

Independent Director, joining in from my office in New Delhi. I have all the papers.   

 

Mr. Ambrish Julka 

Now I again confirm that based on the members already joined, the requisite quorum 

for the meeting is present 

I would like to inform the members that Registers and Document referred to in the 

Notice are available for inspection during the meeting through link appearing on 

CDSL website. You may access the same using your login ID. 

Since there is no physical presence of members, the facility of appointment of Proxy 

is not applicable. 

The Notice of AGM was sent to all the shareholders, whose email id’s are registered 

with the Company/RTA. I understand that you all must have received it and read it 

by now. Accordingly, with the permission of the Chairman, Notice of the meeting is 

taken as read. 

As per the AGM Notice dated 16th June, 2021, the following business are to be 

transacted:  

Ordinary Business:  

1. To receive, consider and adopt:- 

 The Audited Standalone Financial Statements of the Company for the financial 

year ended March 31, 2021 together with the Reports of Directors’ and Auditors’ 



thereon; and the Audited Consolidated Financial Statements of the Company for 

the financial year ended March 31, 2021 together with report of Auditors thereon. 

2. To confirm the payment of Interim Dividend of Rs. 2.40 per Equity Share of               

Rs. 2.00 each of the Company for the Financial year ended March 31, 2021 as 

final dividend. 

3. To appoint a Director in place of Shri Abhishek Somany (DIN: 00021448), who 

retires by rotation at this Annual General Meeting and being eligible, has offered 

himself for re-appointment 

Special Business:  

4. Approval of shareholders for continuation of directorship of Shri Ghanshyam 

Girdharbhai Trivedi (DIN: 00021470) after attaining age of 75 years as a Non-

Executive Non-Independent Director of the Company.  

5. Authorize borrowings by way of Issuance of Non-Convertible Debentures/Bonds/ 

Other Similar Instruments. 

I would also like to inform that there is no qualification or adverse remark in the 

Audit Report issued by Statutory Auditors over financial statements and in the 

Secretarial Audit Report issued by the Secretarial Auditor over secretarial 

compliances. I also confirm that representatives of Statutory Auditors and 

Secretarial Auditors are participating this meeting in virtual mode. 

As mentioned in the Notice of AGM, option for casting vote through Remote E-

Voting facility was given to all the persons who were members of the Company as 

on 8th September, 2021. The remote e-voting facility was opened from 12th 

September, 2021 to 14th September, 2021.  Those members, who did not cast their 

vote through Remote E-voting facility, can cast their vote by e-voting during this 

meeting. Since the AGM is being held through video conference or Other Audio 

Visual Means and the resolution mentioned in the notice convening the Meeting 

have already been put to vote through remote e-voting there will be no proposing 

and seconding of the resolutions.  

Shri Akshit Kumar Jangid, Partner, Pinchaa & Co. Company Secretaries, (has been 

appointed as Scrutinizer for the entire voting process. He will present his report to 

the Chairman and after approval of the Chairman, the results of voting will be 

declared as per the statutory time lines. An intimation to that effect shall be given to 

the Stock Exchanges and will also be posted on the website of the Company”. 



Now, I would request Hon’ble Chairman sir to kindly address the Members. 

 

Mr. Shreekant Somany 

 

Good Afternoon everybody.  

Thank you very much.  

 

Dear Shareholders, Ladies and Gentlemen, 

 

On behalf of Somany Ceramics, I welcome you all to today’s Annual General 

Meeting being held through Video Conferencing. 

 

As the annual report of 2020-21 is already with you, I would only briefly touch upon 

the performance in the year gone by.  

 

Your Company has gone through a decisive year because of several transformative 

impacts grappling with a variety of uncertainties like pressure on cash flow, 

utilization of plant, health safety of employees and so on. This resulted in a 

significant impact on the financial performance of your Company in general and the 

first quarter in particular. However, the succeeding quarters were positive which 

resulted in marginal growth of 3% in the turnover, for the financial year ended March 

31, 2021 to ₹1622 crores from ₹1582 crores last year. The Net profit of your 

Company increased to more than fourfold to ₹56 crores from ₹13 crores in previous 

year. 

 

Despite the odds, your Company has improved its positioning in terms of balance 

sheet strengthening, which has actually built a platform for profitable and sustainable 

growth that should manifest when consumer sentiment revives. As a result, your 

Company became net debt free as on March 31, 2021. 

 

Further, your Company announced a very ambitious capacity expansion of approx. 

10 million square meters during the year which would be largely be funded through 

our own funds. 

 

The World is currently facing an unprecedented health and economic crisis due to 

COVID-19 pandemic. This pandemic has presented huge challenges to businesses 

across the spectrum. I am pleased to, however inform you, to share that, your 

Company is managing through the crisis, inspires a lot of confidence in everybody 

who is working here and the shareholders I presume. In these times of volatility, 

uncertainties and complexities your Company has maintained leadership through 



continuous hard work to ensure that our associates remained safe, connected, 

informed and motivated.    

 

A big part of our success is because of our committed teams and an enabling culture. 

I am very happy in the way our people have responded to the current challenge of 

the pandemic. Our strong culture is an important asset at times like this. In times 

such as this the spirit and compassion of our people reinstates my belief in our core 

philosophy of Growth with Goodness. Let all of us contribute to help our nation rise 

above this crisis. It may take time but there is ample optimism to show that it is 

possible. Together we will stay resilient and hopeful in these testing times. 

 

And finally, I thank all our shareholders for your continuing faith in our company. 

Thank you also to my fellow directors who are joining this AGM. I would also like 

to thank our valued stakeholders including customers, dealers, suppliers, 

transporters, advisors, local communities, government departments and bankers for 

their continued cooperation and support to the Company. And of course, I look 

forward to your continued support and best wishes always. 

 

Stay Safe, Stay Healthy. 

Thank you very much. 

 

Now I request the Company Secretary to invite speaking shareholders to express 

their views and ask queries. 

 

Mr. Ambrish Julka 
 

Thank you very much sir, Chairman Sir. 

 

Now I request, the speaking shareholders to raise their queries. 

 

I request Mr. Rajat Bansal, to ask the question please. 

 

Mr. Rajat Bansal 

I have observed that Company has a decent amount of surplus liquidity and also 

came to know that Company is funding the proposed capacity expansions through 

internal accruals only and no debt will be taken. But there is a resolution for debt 

raising through NCD as well. Please help me to understand. 

 



Now I request Mr. Chetan Chadha to ask his question. 

 

Mr. Chetan Chadha.  

I request Mr. Chetan Chadha to ask the question thereafter our MD will reply to the 

queries one by one.  

Mr. Chetan Chadha have not joined the meeting sir.  

 

OK  

I request MD sir to answer the queries raised by Mr. Rajat Banssal. 

 

Mr. Abhishek Somany 

Yes sir, Rajat ji,  

You are very right that we are doing all the expansion through internal accruals but 

this is more of contingency step that we have taken care of the guidelines on the long 

term borrowing which says at least 25% of new long-term borrowing should be 

through debt securities. However, we do not see any such requirement of this but 

this is more of contingency like I mentioned to keep the revenue with us other be 

rest assured that the rest of the expansion will be taken care of with the internal 

accrual even though there is been a cost overrun in terms of the freight increase 

which everybody is talking about that also would be funded through internal 

accruals.  

 

Mr. Ambrish Julka 

Thank you very much sir, as there is no speaking shareholder now I inform to all the 

members  

who have joined the meeting and have not cast their vote through remote e-voting 

or through e-voting during the proceedings of this AGM, they can cast their vote 

now. The voting will be closed after 15 minutes from the conclusion of this AGM.” 

 

I now request the Hon’ble Chairman sir to conclude the meeting. 

 

Mr. Shreekant Somany 

Thank you very much Julka ji.  

Since all the matter have been closed, I would like to declare the meeting closed.  



Dear Members, as advised by the Scrutinizer, the time for e voting has elapsed and 

they are of the view that all members who are participating in the Annual General 

Meeting have been given adequate time and opportunity to vote at the AGM I am 

requesting the CS to declare the voting results later. I declare the meeting closed.  

 

Mr. Ambrish Julka 

Dear Members, as instructed by the Scrutinizer, I request all the members, 

participating in the AGM and who have not cast their vote yet to cast their vote in 

the remaining period of time as mentioned earlier I will open this meeting for another 

15 minutes for voting who have not voted in the meeting.  

 

Thank you. 

The meeting will remain open for the shareholders who want to vote.  

 

After 15 minutes. 

 

Welcome again.  

 

Dear Members, as advised by the Scrutinizer, the time for e voting has elapsed and 

they are of the view that all members who are participating in the Annual General 

Meeting have been given adequate time and opportunity to vote at the AGM and this 

concludes the proceedings of AGM. Thank you all for participating in the AGM and 

e voting.  

 

Now the meeting closes. Thank you very much.  

 


